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The evolution of such economic categories as: global rent, global expropriation, compensatory globalization in their
interrelation in the conditions of hyperglobalization, neo-liberalism and neo-medievalism are considered. The following
possibilities for the removal of global monopoly rent are suggested: control over the markets of productive resources, mar-
kets of finished products, global infrastructure, the rule-setting, etc. Two forms of global expropriation (violation and coop-
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IJIOBAJIBHA EKCITPOITPIALIA, ITIOBAJIBHA PEHTA
TA KOMITIEHCATOPHA TTIOBAJII3ALIIS

Kobunsncebka A.B.
Po3zenanymo esonioyito maKux eKOHOMIYHUX Kame2opiil AK: 2100anbHaA peHma, 2100anbHa eKCnponpiauis, KOMnexca-
mopHua 2nodanizayin 6 ix 63aemMo36’a3Ky 6 ymoeax zinepzinooanizauii, Heonivepanizmy i neomeoiceanizmy. 3anponoHoeano
MaKi Mo}CIUBOCMI 0151 BUIIYHEHHSA 27100ATbHOT MOHONOILHOI peHmU AK: KOHMPOIb HA) PUHKAMU 6UPOOHUYUX pecypcis,
PUHKaAMU 2010601 NPOOyKUii, 2100a716HOI0 THPHPACMPYKIMYpor, 6CManosi1eHHAM npagun moujo. Onucane aguuje Komnen-
camopHoi 2n1odanizauii 011 2106aNbHUX NEPEMONHCYUIE | 2100ANbHUX NEPEMONHCEHUX: NEPEMONHCYT RPAZHY b KOMHEHCY8amu
PU3UKU IHEECHYBAHNS, 8 DLNbUL WIUPOKOMY CEHCI, 8 NEPEMONHCEHUX 8I0 2100ani3auii ma iXHi punKu, nepemodceHi — KOMneH-
cyeamu empamu 8i0 MOHORON3aYil. Y cmammi oKpecieHo MoNCIUBCOCH HOOAILULO20 PO3GUMKY eKOHOMIYHO20 AHATIIZY
GIOHOCUH CHOCOBHO 27100ANbHOI MOHONONLHOL peHmu ma Oediyumy 2100a1bHO20 EKOHOMINHO20 YNPAGTIHHA 6 PAMKAX
21100a1bHOT NONIMUYHOT eKOHOMIT,
Knrouoei cnosa: 2nobanvra excnponpiayis, enobanvHa peHma, KOMREeHCAmopHa 2100anizayis, e100aibHa eKOHOMIKA,
2n100anbHi nepemodcyi ma 2no6aIbHi nepemodiceni, 2100aNbHULL nepepo3nooi.

INIOBAJIBHAS SKCITPOIIPUALIUSA, ITTIOBAJIBHASI PEHTA
N KOMIIEHCATOPHAS INTOBAJIM3 AU A

KooOnL1siHCKasn A.B.

B cmamve paccmampueaemca pazgumue makux IKOHOMUYECKUX KAMe20puil, KaK: 2100anvHas penma, 2n00anvHas
IKCHPONpUAUUA, KOMNEHCAMOPHAA 2N00AIU3AUUA 8 UX 63AUMOCEA3ZU 6 YCTI0GUAX UNEPTO0ATIUZAUUL, HEOTUDEPANUIMA U
Heocpeonegekoebs. bvinu npeonoscenvt maxue 03modcHbIe ONUUU U36TCHEHUA 2100ANIbHOI MOHONONBHOW PEHIMbL, KAK:
KOHMPOb HAO PLIHKAMU NPOU3E00CHEEHHBIX PECYPCO6, DHIHKAMU 20M060TL NPOOYKUUU, 21100ATbHOT UHBPACMPYKMYPOil,
Hopmomeopuecmeom u m.o. bviiu paccmompensi 06e ghopmol 2n106anvroll IKCnponpuayuu (Hacuaue u cCOmpyOHU1ecmeo)
€ MOYKU 3PEenUs ee UCIOYHUKOG U PE3YIbIamos, ORUCAH (heHOMEH KOMNEHCAMOPHOIL 2100anU3AUUY ¢ NOULUN 2100a/1b-
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HBIX nobeoumeneil u 2106anvhvlx npouzpaswiux. B cmamuoe npeonazaemes oanvheiiwiee pazeumue IKOHOMUUECKO20 ANa-
JU3A 2100AILHBIX MOHONOJIBHBIX OMHOWEHUI 6 PAMKAX 2100A/IbHOT ROTUMUYECKOU IKOHOMUU.

Knouesvie cnosa: 2nobanvhas skcnponpuayus, 2100aibHas PeHmd, KOMREHCAMOPHAs 2100a1u3ayus, 2100aibHAsL
9KOHOMUKA, 27100abHble nobedumenu vs 2o0aIbHbIX NPOUSPABUIUX, 2I00ATbHOE NepepacnpeoeieHue.

Introduction. The failure of previous forms of multi-
laterism, evidenced by permanent latent and obvious con-
flicts, inability to solve global challenges and provide fair
distribution of economic gains, motivated higher officials
and scientists to seek for alternative forms of global eco-
nomic governance. The new system is to solve at once var-
ious problems. From this perspective, the issues of global
expropriation, global rent and compensatory globalization,
which represent the key features of nowadays globaliza-
tion processes, are at the forefront of economic science.
Thus, there is a need to analyze these phenomena in depth
and to look for the shifts in the essence of global redistri-
bution policies and the role global economic governance
should play in it.

Literature review. Theoretical aspects of studying the
issues of economic disparities as a result of equal inter-
national administration and management, as well as une-
ven distribution are discussed by well-known foreign and
domestic researchers. Lees N. gives a critical reassessment
of Ricardian and Marx theory on rent and rent-relations from
the perspective of global economy. He develops the notion
of quasi-rent as that which is related to the resources which
remain fixed only in short-run. Adding examples on old
industrialized and new industrialized countries he depicts
the possibilities for the creation of quasi-rent [1]. In his
arguments, Lees hardly based on the Kaplinsky’s research
on global inequality. According to Kaplinsky the rents and
quasi-rents of different global actors on natural sources
are the main causes of global income inequalities [2].

The intention of developed and developing economies
to create and to retain global rents leads to global expro-
priation. Generally expropriation was considered in the
context of investor gaining ownership over the facilities
he previously invested in, or State gaining ownership over
private wealth. While in global political economy this
notion got another meaning. It is mainly related to MNCs
which increasingly spread their influence over the national
resources of various countries. Another part is related to
global economic leaders who use their foreign economic
policy to get dominance over other parts of the World,
e.g. via crediting.

At this point an issue of global compensation emerges.
The only solution to sustain globalization consists in estab-
lishing a compensatory mechanism which will help to
redistribute economic gains from winners of globalization
to losers [3].

Mostly dealing with international trade and finance, the
researches analyzes the failure of compensation and failure
of representation in global redistribution [4], influence of
globalizing trade on job markets in different parts of the
World [5], the link between the size of the State and finan-
cial and trade globalization (more open the economy is,
the bigger public sector is needed to compensate globali-
zation) [6], the global innovation networks as a source to
compensate firms from “weaker” contexts [7].

Separation of previously unresolved parts of the
common problem. Nowadays general global economic
development gets new traces, when global economic lead-
ers intend to get more and more benefits from deepening

globalization. Under conditions of neo-liberalism and
neo-medievalism [8; 9], the issue of fair redistribution
became more and more complicated. For global winners
the benefits could take form simultaneously of global
expropriation, global rent and/or compensatory globali-
zation. While benefits of global losers are mostly limited
to compensatory globalization. At the moment, there is a
need to analyze and discuss the phenomena revealed from
the theoretical point of view and to set up the respective
interconnections.

The purpose of the article is to investigate the very
essence of global expropriation, global rent and compen-
satory globalization and to set up the links between the
notions.

Results. Given the notion of the monopoly rent as
an excess return over the use of source, it emerges under
conditions of monopolizing any part of economic activ-
ity. Otherwise (free access to any kind of production
resources or productive forces), the situation of near-
perfect competition would exist. The respective perfectly
elastic global supply curve would prevail and the possi-
bilities for price-discrimination in favor of global mono-
polist would be absent.

There is a question what should be considered as a
perfectly competitive global markets. Classical notion pre-
sumes perfectly competitive markets are those where the
homogeneous product is traded and the number of firms is
big enough, while any barriers on exist or entry are absent.

Under conditions of perfect competition at global mar-
kets, we should consider separately: multinational com-
panies which produce and trade throughout the world and
various countries with its domestic producers. Thus, global
monopolies emerge when MNCs or global economic lead-
ers dominate markets.

Respective global monopoly rent could take several
forms: natural rent, differential rent, quasi-rent. Natural
rent emerges when the respective global economic actor
possess a specific natural resource, the differential rent —
when it has differential advantage with respect to other
economic agents, quasi-rent when it gets market advantage
due to created good (e.g. innovation in technology, human
resource management techniques, logistics, marketing and
design etc. [2]).

Figure 1 represents the critical assessment of possible
realization of global monopoly rent.

Taking into account that the monopoly rent is owed
due to the various differences related to reproduction pro-
cess [10] and the fact that global monopolist can use both
its own advantages (endogenous sources of monopoly
rent) or expand its hegemony outside its borders (exoge-
nous sources), there is a menu of global monopoly rents
(Table 1).

While going beyond endogenous sources of global
monopoly rent and taking into account the fact that monop-
oly always assumes the redistribution of gains among mar-
ket players, the global expropriation takes its place in global
political economy narrative. Global expropriation could
take two forms with respect to counterparties (monopolist
and the rest of the world): violation and cooperation.
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In absence of efficient tools to promote personal inter-  indeed compensated by global monopoly rents obtained,
est, the most beneficial path for monopolized counterparty  the respective effective mechanisms of gains redistribution
is to be included into monopolizing global value networks  in favor of losers are still under discussion.
to get use of global monopoly rent. As it could be seen from the Table 3. the respective com-

In any case both winners and losers of globalization = pensatory mechanisms lacks symmetry. Global winners
seek possibilities for compensatory globalization: win-  presumably got all the economic control over the various
ners- to compensate risks of investing in broader sense into  markets, while global losers, atbest,-access tomore sophisti-
losers of globalization and their markets, losers- to com-  cated productive forces. Rephrasing, global losers lose their
pensate losses from being monopolized. While winners are  economic independence for the sake of better institutions.

Control over
international rules-
setting

intellectual property
rights

Global
monopoly
rent

Control over global
markets forfinished
goods (FTAs, effect
of scale)

Control over the global markets of
resources

Control (dominance) over financial markets

Control (dominance) over markets for raw

materials (purchase of respective facilities,
investment into exploration of raw materials)
Control (dominance) over the markets for
cheap labor force (via FDI)
Control (dominance) over technologies

Fig. 1. Realization (extraction) of global monopoly rent

Source: developed by author

Table 1. Typology of global monopoly rent

Innovations and related

Control over global
infrastructure (transport,
telecommunications)

Endogenous sources
(endogenous with respect
to global monopolist)

Realization (extraction)
of global monopoly rent

Exogenous sources
(exogenous with respect
to global monopolist)

Exogenous natural global

Differences in natural Control over the global markets of resources Natural global rent
resource base rent
Differences Control over global markets for finished goods
in the effectiveness Control over the global markets of resources Production elobal rent Exogenous production
of the equipment and Control over global infrastructure(transport, & global rent
technology used telecommunications)

Control over global infrastructure(transport,
telecommunications)
Innovations and related intellectual property rights

Differentiation of

economic conditions Reproduction global rent

Exogenous reproduction
global rent

of reproduction Control over international rules-setting
Organizational Control over international rules-setting
(or managerial) Innovations and related intellectual property rights Oreanizational elobal rent Exogenous organiza-
differential income Control over global markets for finished goods g & tional global rent
(loss) Control over global infrastructure

Source: developed by author based upon differentiation approach of Marx and Engels [10]
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Table 2. Global expropriation: sources and outcomes
Global expropriation
Violation Cooperation
Global trade wars Rent-based

Toxic FDI

Benefits of cooperation

Sources Wars and conflicts Innovations dissemination
of expropriation Credits and financial dependence Inclusion into/Expansion of global value chains and
networks
Re-institutionalization (both regional and global)
Economic dependence Economic dependence
Outcomes Erosion of material and technical base Market-based formation of global value networks

Neo-colonialism

Neo-colonialism

Source: developed by author

Table 3. Compensatory globalization

Winners

Losers

support losers of economic globalization to:

want to be compensated by global winners for the lost economic
independence via:

get geo-politics and economic influence

job creation to compensate trade diversion

get control over the market for finished products

access to new infrastructure and facilities

get control over the markets of raw materials and other sources
(e.g. human capital)

access to value chains

get control over global value networks and infrastructure

access to strong institutions

access to knowledge

access to financial support

getting support at international arena and representation of
domestic interests

access to mechanisms of military protection at al.

Source: developed by author

This partly falls into the assumption on flourishing
neo-medievalism at global arena, with erosion of national
sovereignty. It should be noted that still there are no any
affective mechanisms able to equally redistribute respec-
tive compensations among winners and losers of global
economy.

Purely economic mechanisms are seemingly inef-
fective, as global exclusion of different states and crisis
of international organizations is in place due to the inef-
fectiveness of current global economic order and its
governance.

Conclusions. The intention of developed and devel-
oping economies to create and to retain global rents leads
to global expropriation. The created global monopoly
rent could take several forms: natural rent, differen-
tial rent, quasi-rent. Such possibilities for extraction of
global monopoly rent as: control over the markets of pro-
duction resources, markets for finished products, global
infrastructure, rules-setting etc. are generally in place.
While two forms of global expropriation are possible:
violation and cooperation. Violation includes possibili-
ties of trade wars, conflicts, toxic FDI etc, while cooper-
ation depicts the situation when the states or companies

are small enough to counteract global monopolist and the
only possible solution is to cooperate with them, e.g. by
entering global value networks. Taking into account that
the monopoly rent is owed due to the various differences
related to reproduction process, there is a menu of global
monopoly rents, such as: natural, production, repro-
duction and organizational exogenous and endogenous
global rent. While going beyond endogenous sources of
global monopoly rent and taking into account the fact
that monopoly always assumes the redistribution of gains
among market players, the global expropriation takes its
place in global political economy narrative. Both winners
and losers of globalization seek possibilities for com-
pensatory globalization: winners- to compensate risks of
investing in broader sense into losers of globalization and
their markets, losers- to compensate losses from being
monopolized. While winners are indeed compensated by
global monopoly rents obtained, the respective effective
mechanisms of gains redistribution in favor of losers are
still under discussion. The results of the research could
be further used in economic analysis of global monopoly
rent relations and global economic governance deficit in
the framework of global political economy.
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