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KaHOuOam eKOHOMIYHUX HAYK,

doyenm Kageopu MidnCHaAPOOHO20 Oi3HECY MA eKOHOMIYHO20 AHAI3Y,
Xapkiecokutl HayioHATbHULL eKOHOMIYHUL YHIBepCUmem

imeni Cemena Kyzueys

METOJANYHE 3ABE3INNEYEHHSA OLOIHKHA
®IHAHCOBOTI'O NOTEHIIAJY PETIOHIB YKPATHU

Y cmammi pozenanymo memoouune 3a6e3neueHns OUiHKU PiHanco6020 nomeHyiany peziony ma U3Ha4eHo 0CHOGHI
nepeeazu ma HeOONIKU BUOKPEMICHUX MEMOOUYHUX Ni0X00ié 00 OuinKu (hinancosozo cmany peciony. Bcmanoeneno, ujo
ona ananizy QiHanco6020 nomeHuiamy peiony 0OUiIbHUM € GUKOPUCHAHHA NOJI0HCEHHA U000 8DAXY6AHHA He MITbKU
HasaeHUX 3a oiyiiinumu danumu pecypcie, ane il ypaxyeanHs MoHCAUBOCHI 2eHePayii Yux pecypcie Ha pezionaibHOMYy
DiHi, wio 6inb mouno xapaxmepusye c[)maucoeuu nomenuyian peziony. Buokpemneno pe3ym;myrotu NOKA3HUKU hinanco-
6020 cmamy peziony 01 OUiHKU 11020 NOMEHUIaTy HA pPeioHaNbHOMY ma 0ep9fcaeuwny pwn;lx, 061pyumoeauo, w0 Haae-
HiCmb 871ACHUX 00X00ié 8 00CMAMHbLOMY 00cA3L Xapakmepu3ye inancogy camocminnocmi peziony. Busnaueno, ujo ona
oinbu eghekmuenoco ananizy Qinancosozo nomenyiany peziony 0OyiIbHUM € GUKOPUCHAHHA PIZHUX MEMOOUK OYIHKU, 6
3anexcnocmi 6i0 cneyugpixu peziony. Buznaueno, wio y cynacnux ymogax ne ¢ 00Cmamuiii Mipi 6UKOPUCHI08YEMbCA NIOXIO
Ha 0CHOBI N0OYO08U CUECHAPHUX NPOSHO3i6 U000 3MINU (DIHANCO8020 NOMEHUIATY Pe2iOHy HA OCHOGI 6NIUEY HA (haKkmopu
306HIWIHBO20 MA BHYMPIUIHBLOZ0 CEPEVOBULA.

Knrouoei cnosa: ¢hinarcosuii nomenyian, pe2ioH, 8a108uil pe2ioHAIbHUL NPOOYKM, OYiHKA (DIHAHCO8UX pecypcis, Cle-
HapHutl nioxio.

METOJUYECKOE OBECHEYEHHME OLEHKHA
OUHAHCOBOI'O IIOTEHLHUAJIA PETUOHOB YKPANHBI

Ilepeneaoxosa E.B.

B cmampve paccmompeno Mmemoouueckoe obecneueHue OUECHKU ¢MH¢1H6‘08020 nomenyuaila pecuona u onpedefleubt
OCHO6HblE npeumyuiecmea u He0OCMAamKu 6bl10e/ICHHBIX MEMOOUUECKUX NOOX0008 K OUeHKe (jmuaucoeozo COCMoaAHUA
pecuona. chanoeﬂeno, Ymo 015 ananuza d)uuancosozo nomenyuala pecuona ue/lecooéptwno UcnoJjib3oeanue nojyio-
JHCEHUA NO yuemy He MOJIbKO Umeruiuxca no 0¢uuuaﬂbﬂbm OAHHbIM pecypcos, HO U yuema 603MOICHOCMU ceHepa-
uuu smux pecypcoé Ha pecuoHajilbHom yposne, 4mo oonee mouno Xapakmepuszyem ¢MHaH008blﬁ nomenyuai pecuona.
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Buioenenst pesynvmupyrouwjue nokazamenu YUHAHCO8020 COCMOAHUA Pe2UOHA 01 OUEHKU €20 NomeHyuanda na pezu-
OHAILHOM U 20CYOAPCHMBEEHHOM YPOBHAX, 000CHOGAHO, YO HANUYUE COOCMEEHHBIX 00X0008 6 00CHANOUHOM 00beme
xXapaxkmepusyem (QUHAHCOEYI0 CAMOCMOAMENbHOCHb pecuona. Onpedeneno, umo ona donee Ihhekmusnozo ananusa
dunancosozo nomenyuana pecuona yenecoodPA3HO UCNONBL306ANUE PAFIUYHBIX MEMOOUK OUCHKU, 8 3A6UCUMOCHU
om cneyugpuku pezuona. Onpeoeneno, Ymo 8 cOBPEMEHHBIX YCI08UAX 8 HEOOCHAMOUHOI MePe UCRONb3YemCA NOOX00
Ha 0CHO8e NOCMPOEHUA CUEHAPHBIX NPOZHO308 NO USMEHEHUIO (PUHAHCO8020 NOMEHUUANA Pe2UOHA HA 0CHOGe 8030ell-
cmeus na hakxmopsvl eneutHell u 6Hympennei cpeosl.

Knrouesvie cnosa: gpunarncoswiti nomenyuai, pecuoH, 640601l pecuoHAIbHbIIL NPOOYKM, OYEHKA QUHAHCOBbIX pecyp-
€08, CYeHapHblil NOOX00.

METHODICAL SUPPORT OF FINANCIAL POTENTIAL
ASSESSMENT OF THE REGIONS OF UKRAINE

Perepeliukova Olena

The article deals with the methodological support for assessing the financial potential of the region. The main advan-
tages and disadvantages of isolated methodological approaches to the assessment of the financial state of the region are
identified. It is found that for the analysis of the financial potential of the region, it is advisable to use the provision to take
into account not only available resources according to official data, but also to consider the possibility of generating these
resources at the regional level, which more accurately characterizes the financial potential of the region. The resultant indi-
cators of the financial status of the region are highlighted to assess its potential at the regional and state levels. It was found
that the level of development of the territory, its capacity and effectiveness in inter-territorial cooperation depend on the state
of the financial potential of the region. It is determined that the methods used do not consider the factors of regional differ-
ences both in natural conditions and in economic structure, which affects the financial capabilities of the regions and their
financial potential. It was justified that the availability of own revenues sufficiently characterizes the financial autonomy of
the region. It is determined that for more effective analysis of financial potential it is advisable to use data not the national
average, but the maximum values of the volume of all financial resources. It is established that the volume of gross regional
product produced within a specific region is the most accurate and generic characteristic of its financial potential. It is
established that the nature and strength of the influence of factors can be estimated on the basis of calculation of indicators
that give a general description of the region, and on the other, the status and volume of sources of formation of financial
resources of the region. It is determined that in order to analyze the financial potential of the region more effectively, it is
advisable to use different valuation techniques, depending on the specificity of the region. In the work it was found that in
modern works, regarding the assessment of the financial potential of the region, most scientists use a mixed or combined
approach, which provides methodological support for the assessment of the financial potential of the region based on the use
of statistics, expert assessments, comparative characteristics between different indicators, based on the detection of strength.
influence of each factor on the resultant. It has been determined that under present conditions the approach based on the
creation of scenario forecasts regarding the change of the financial potential of the region based on the influence on exter-
nal and internal environmental factors is not sufficiently used.

Keywords: financial potential, region, gross regional product, estimation of financial resources, scenario approach.

IMocranoBka mnpoGjaemu. B nanuit yac B ymoBax
JeTIeHTpai3amii BIaan Ta 3MiHH (hiHAHCOBOTO TEpepo3-
MOJIUTY KOIITIB B PETiOHAX, BAXKIUBUM € TTOOYI0BA TaKUX
(iHaHCOBUX BIJHOCHH, sKi JMO3BONMIM O (opmyBaru i
BUKOPUCTOBYBaTH (DiHAHCOBMH MOTEHLIAI TEpUTOPii 3
MaKCHMaJIbHUM €KOHOMIYHHUM 1 cOolialbHUM e(heKTOM JUIst
i POCTOPOBOrO PO3BUTKY Ta €()EKTUBHOTO MiXperio-
HAJBHOTO CHiBPOOITHHUIITBA.

HeoOxignicTe BU3HAYCHHA (DIHAHCOBOTO MOTCHINATY
Ha PIBHI KOKHOTO PETiOHY € OJHI€I0 3 TOJIOBHUX 3aBIaHb B
po3pod1i Oyb-SKUX 3BEJCHUX MPOTrpaM i IPOrHO3IB Jep-
JKaBHOTO PO3BHUTKY. /Iyl BH3HAUCHHSI CYKYyIHOTO 00CATY
(hiHAHCOBOTO TOTCHIIATy pEriOHy HEOOXiTHO BUSBUTH
NOTEHILIHHY pe3yJIbTaTUBHICTh BUKOPHCTAHHS KOXKHOI'O
OKpEMO B35 TOTO PECypCy TEPUTOPii, MPOBECTH MOPIBHIHHSA
pecypciB 1 IPUBECTH iX 10 IHTErpajIbHOTO BUMIPY, 10 parli-
OHAJILHOTO TIOEHAHHS PECYpCiB JUIsl OTPUMAaHHS MaKCH-
MaJIbHO MOXITUBOTO €()EeKTY 3a/I0BOJICHHS MOTPEO PEeriony.

AHasi3 ocTaHHIX JocigxeHb i myOaikauii.
JocnimkeHHs TpoOiIeMaTHKH CyTHOCTI, (popMyBaHHS Ta
METOIMKHA OINHKH (hiHAHCOBOTO MOTEHIIaTy TEpUTOPil
3HAMIUIN CBOE BiZOOpaXKEHHsI y Mpalsix 0ararbox BITYM3-
HSHMX 1 3apyODKHHMX HaykoBLiB, cepen sikux [.B. Bos-
wsk [2], B.C. Cipcekuii, M.A. Ko3zopis, JI.A. ['aiiHaHOB,

C.C. llymceka, T.b. IBanosa, XK.I'. Tononosa, 3.B. I'epa-
cumuyk [5], JI.LA. Koctupko, T.O. Crernenko [6] Ta iHII.
[Ipote, cmix 3ayBaKUTH, IO Hapas3i HE ICHYE €IHHOTO
MOIVISIY CTOCOBHO CYTHOCTI Ta METOJMKH OIIIHKH (DiHAH-
COBOI0 TOTEHIiany perioHy. Taka CHTyallis YCKJIaIHIOE
PO3pOOKy Ta BIPOBAKCHHSI METOIUYHOIO 3a0€3MeueHHs
HWOro OILIHKH, I[0 1 BUKJIHKAE€ HEOOXIAHICTh IOMANIBIINX
JOCIIIKEHD B JAHOMY HaIIpsiMy.

MeTo10 CTATTI € y3araJbHEHHS TCOPETHUHUX TT1IXO/IB
I0JI0 METOJMYHOT0 3a0e3MeueHHs OIHKK (DiHAaHCOBOTO
MOTEHIIATY PErioHy.

Buxusian ocnHoBHOro Marepiady. Perionanbshi dinancu
(hopMyIOTBCS 3 PI3HOMAHITHUX BHYTPIIIHIX Ta 30BHIIIHIX
Jokepen. Jlkepena perioHaIbHUX OIOKETiB MOYKHA KIaCH-
(hikyBaTH 3a KaTeropisiMH BIACHOCTI Cy0'€KTiB YIIPaBIiHHS
Ha BJIACHI, TIO3UKOBI Ta 3aiy4eHi kourtu [1].

Jlxepenom (opMyBaHHsS BIacCHUX (DiHAHCIB PETiOHIB
€ KOIITH, sIKi OTpUMaHi B OIOJDKET 32 PaxyHOK AisTIBHOCTI
TEPUTOPIANILHUX OPraHiB BIAJH, 3TiTHO X MOBHOBa)XCHb
Ta IISUTBHOCTI y cdepi MPUHHATTS 3aKOHOAABIHX, aJIMiHi-
CTPaTHBHHUX, TOCTIOIAPCHKO-EKOHOMIYHHX PillIeHb.

Jlxepenom (GhopMyBaHHsI TO3UKOBUX KOIITIB € (hiHAH-
COBI pecypcH, SIKi HaIXOsTh JO OMKETY Yy BHIVISIIL
OTPUMaHUX KpPEAWTIB, BUITyCKy LIiHHMX mnarepiB. Ciix
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3a3HAYMTH, IO AaHI KOLITH PO3DVISJAIOTHCS SIK JUKEpena
¢inancyBaHHS nediunTy OIOKETY.

3amydeHi jkepena (iHaAHCYBAaHHS IIPEACTABISIIOTH
co0OI0 KOmTH, SKi TepemaHi (Qi3MYHUMH Ta FOPUANY-
HUMH 0c00aM¥ B PO3MOPSIKEHHS TEPUTOPIaIbHIX Opra-
HIB BJIQJU JUIs BHUPIIICHHS SKOHOMIYHHMX Ta COIiaJbHUX
3aB/iaHb, Ha JOOPOBIUIBHIN OCHOBI.

HasiBHICTH BJIACHMX JIOXOZIB B JOCTaTHBOMY 00Cs31
JI03BOJISIE TOBOPUTH PO (PiHAHCOBY CAMOCTIHHOCTI PETiOHY.
HaBmakn, Hemomik BIacHUX JKepen (iHAHCYBaHHS TIPHU-
3BOIIUTH 10 HEOOXITHOCTI 3aydeHHs NOTaIliil 3 OIOKETy
BHIIIOTO PiBHS, 1110 BU3HAYAE PIBEHb JOTAIIITHOCTI pETiOHYy.

Kpurepiem, 1110 103B0OJISIE KUTBKICHO OLIIHUTH (hIHAHCOBY
CaMOCTIMHICTh PEeTioHy, MOXKHA BBaKaTu Horo (piHaHCOBHI
MOTEHIIaN. 3 TOYKH 30py PO3BHUTKY (piHAHCOBOI CaMOCTii-
HOCTI peTioHy, BayKJIMBUM € (hopMyBaHHS cTiiikoro (iHaHco-
BOT'O MOTEHILIATy IIPOBITHMX rajy3eil, o BU3HAYal0Th HOro
TOCTIONIAPCHKY CIICIialli3amifo, TaKUX SIK IPOMHCIIOBICTS,
TOPTIBJISL, CUTbCHKE TOCIIOAPCTBO, TPAHCTIOPT Ta iH.

Bijg crany ¢piHaHCOBOTO MOTEHIIATy PErioHy 3aJIeKHUTh
PiBEHBb PO3BHUTKY TEpHUTOPII, ii CIPOMOXKHICTh Ta €(EKTUB-
HICTh OO0 MIXKPETiOHAIBHOI CITIBIPAIll, YMOBH JKHTTS
HACEJICHHS 1Ii€] TepUuTOpii, HA OCHOBI JEPIKABHOIO pery-
JIIOBAaHHS €KOHOMIYHHUX Ta COIiaJbHUX MPOIIECiB 3a AOMO-
MOTOI0 (DIHAHCOBOTO IHCTPYMEHTApil0, AKif 3HAXOAUTHCS
y PO3MOPS/UKEHHI perioHanbHUX opraHiB Biaamu. IIpore,
CJIiJ1 3a3HAYUTH, 110 CYYaCHI HAyKOB1 pO3POOKH B MUTAHHSX
BH3HAYEHHsI CYTHOCTI Ta CKJIaay (piHAaHCOBOTO MOTEHIIATy
perioHy He MaroTh €aHOCTi AyMOK. CIliJl 3a3Ha4MTH, 110
(hiHaHCOBUI1 TOTEHITiaJ, BKIIFOYAE B ceOe He TLTbKH (hiHaH-
COBI pecypcH, SIKi € B HAIBHOCTI B PETiOHI, a TAKOXK KOIITH,
SIKI MOXKYTb OyTH 3aimydeHi it eeKTHBHOI IisSUIBHOCTI
perioHaibHUX OpraHiB Biaau. DiHAHCOBWII MOTEHIAN
perioHy BKkitoyae B ceGe BCi BUAM pecypciB, 3a HAsIBHUMHU
JIOKyMEHTaMH, IKi BUKOPHCTOBYIOTHCS, a00 MOXKYTh OyTH
BUKOpHCTaHI. Ha OCHOBI TeopeTHYHOro aHamizy BH3HA-
YeHHs KaTeropii (piHaHCOBHIH MOTEHIal PeTioHy 3 ypa-
XyBaHHSAM CYYaCHUX TEHJCHIHN y cdepi AeneHTpaizarii
BJIQJI Ta PO3BUTKY EKOHOMIKHM HPOIOHYETHCS HACTYITHE
Horo BU3HAYCHHS: «(DiHAHCOBHUI MOTEHIlIA)I PETIOHY SIBJISIE
co0010 MeXaHi3M Te€HEepyBaHHs, PO3MOILLY 1 Hepepo3Io-
IUTy BCIX HasBHHUX 1 TMOTEHIIHHO MOXIUBHUX (hiHAHCO-
BHUX peCypciB I peaizamii MOCTaBICHUX IIeH perio-
HAJBHOTO PO3BHUTKY B MEBHUI MOMEHT dacy». Ha ocHoBi
TAKOr0 BH3HAYCHHS 10 (hIHAHCOBHX MOXKIMBOCTCH BIIHO-
CHUTBCSI NOKA3HUKH JIiSUIBHOCTI Kpalux 00’ €KTIB B PErioHi.
Jlana MeToiMKa BH3HAYAETHCS SIK MOPIBHSIBHUN ITiIAXIT
110/10 BU3HAYCHHS ()iHAHCOBOTO MOTEHIiaTy periony. [lin-
XiJ, SIKUHA 3aCHOBAHMI Ha aHali3l HasBHUX Ta YaCTKOBUX
MOTEHIIMHNX (D iHAHCOBUX pecypciB 3 ODilIHHUX TaHUX,
Ma€ Ha3By CTATUCTHYHOTO miaxomy. OCHOBHUM HeEIOIIi-
KOM BHKOPHCTAHHS TaKOro IIAXOIY € Te, [0 BiH BPaXOBY€
odiwiitHi ani moxo HasBHUX (IHAHCOBUX PECypCiB, a HE
BpaxoBy€ NPHU LbOMY iH(GOPMAIiI0 MIOJ0 BUKOPUCTAHHS
¢inancoBoro mnoteHmiany. Take iHpopMariiiHo-aHaTI-
THYHE 3a0€3MEYCHHS 110 KOHKPETHOMY PETiOHY JIa€ MOXK-
JUBICTHh TIOPIBHSIHHSA 3 iH()OPMAIII€I0 Pi3HUX PETiOHIB, M0
Jla€ 3MOTY BUKOPHCTAaHHS JOJIATKOBHX a00 albTepHAaTHB-
HUX MOKJIMBOCTEH UIs OLIHKK (hiIHAHCOBOTO MOTEHILIAIY,
110 JISIIVIO B OCHOBY METOJMYHOI0 320€3MeYeHHs Ha OCHOBI
MTOPIBHSIIBHOTO MiAXOY. 3T1THO 3 HABEAEHOIO0 METOIUKOIO,
bopmyeTbes  iH(pOpMAIIfHO-aHANITHYHE 3a0C3MCUCHHS
oo TeHeparii (iHAHCOBHUX PECypciB THM YH I1HIITUM
MTOKa3HUKOM (0OCST 3a0Ia/PKeHb Ha JyIly HAaceIeHHS,

00CsT MOJATKOBUX HAIXOMKEHb 3 OJHOTO IiIPHEMCTBA
i T.m.). Jns Ounbin edexkTuBHOrO aHamizy (iHaHCOBOTO
MOTEHIiay JOIJILHO BUKOPHCTOBYBATH JlaHI HE CEpeiHi
mo kpaini (Tamysi, perioHy), a MaKCUMaJIbHI 3HAuYEHHS
o0csriB Beix (piHaHCOBHX pecypciB. HactymamM etamom
€ GopMyBaHHS HAOOPY KOPUTYBAIbHUX KOe(]ili€HTIB, AKi
MTOBHHHI BiT0OpakaTl 0COOIMBOCTI Ti€l YH iHIIOT TEPUTO-
pii. OcTaHHIM eTaroM € po3paxyHOK (piHAHCOBOTO ITOTEH-
miary perioHy, koiM Ha 0a3l ITOKa3HHMKIB KOHKPETHOTO
PETiOHY, 3 ypaXyBaHHIM MOTCHIIATY (hiHAHCOBUX MOXKIIU-
BOCTEH iX peaizauii, BU3HAYAETHCSI PO3MIp (PiHAHCOBUX
pecypciB, sIKi 371aTHUI TeHEepyBaTH KOHKPETHHH perioH [1].

Po3mip ¢iHaHCOBOrO MOTEHI[ANy pPErioHy 3ajeXHTh
BiJl HU3KU YMHHUKIB, sIKi 3ajIe:KaTh Bix cepu anamizy. Tak,
HalpuKJIaJ, MIPU aHaJi3y PETioHy, B SIKOMY HaWOLIBIINM
€ PO3BUTOK IPOMHCIIOBOI Taly3i Ha OIHOTO TIpaIliBHUKA
mpumagae npuOyTKy 3HAYHO OuTbINe, HIX B CLIBCHKOMY
rocrofapcTBi. Takok HEOOXiTHO BpaxOBYBaTH OCOOIH-
BIiCTh Tally3ell eKOHOMIKH, IKi MalOTh OUTBIIY JOXOIHICTB,
Taxi sik HadTora3oBa, aJIKOTOJIbHA | TIOTIOHOBA 1 T.II. 3 ypa-
XyBaHHSIM METOJMKH TAKOT'0 ITiJIXO]Ly, AOIIJIbHO BU3HAYUTH
HEJIONIKH, a caMe Te, [0 IPH HOTro BUKOPHUCTAaHHI HE Bpa-
XOBYIOTHCSI YHUHHUKH BIJIMIHHOCTI PEriOHIB SIK 32 IPUPOA-
HUMH YMOBaMH, TaK i 32 €KOHOMIYHOIO CTPYKTYpPOIO, IO
BIUIMBA€E Ha (hIHAHCOBI MOXKJIMBOCTI PErioHiB Ta iX QiHaH-
coBuX motenmian [1].

[Mommpenust Takox HaOyB MiAXif, SIKHA 3aCHOBaHHUN
Ha OMiHII (PIHAHCOBOTO IOTEHIliAJly PETioHy Ha OCHOBI
aHaJli3y MaKpOCKOHOMIUHUX IMOKa3HHKiB. CyTHICTH HaBe-
JICHOTO METOMy IIOJNATAaE y PO3PAXyHKY pe3yJbTyI0qoro
MOKa3HUKa (PIHAHCOBO-EKOHOMIYHOI CTaHy PErioHY, SIKHA
1 BUKOPUCTOBY€ETBCS SIK OCHOBA JUIsl pO3paxyHKy (iHaHco-
BOTO ToTeHmiany. Ha piBHI iepkaBu TaKUM IOKa3HUKOM €
BaJIoBHH BHYTpilHiN npoaykt (BBIT), Ha perionansHoMy
piBHI — BasioBHi perioHansHuil mponykt (BPIT) [2].

Tak, Ha tymxy A.b. AxMenoBa, o6cAT BaJOBOTO perio-
HaJIbHOTO MPOYKTY, SIKHM BUPOOJIECHO B paMKaxX KOHKpET-
HOTO PETiOHY € HaWOUIBII TOYHOIO Ta y3arajbHIOIYOIO
XapaKTepUCTUKOIO Horo (iHaHcoBoro moreHmiamy. Came
BesimanHa BPIT xapakrepusye MakCHUMaslbHY BEJIHYUHY
(hiHAaHCOBUX pecypciB, sSKi MOXKYTh OyTH BUKOPHCTaHI Ha
naniid tepuropii [1]. PozpaxyHok (iHaHCOBOTO MOTEHII-
airy perioHy Ha OCHOBI HaBEJAEHOT'O METOIMYHOTO MiIXOMy
3a popmymoro (1) [3]:

@I1P = 3 HB, x K, x BPIT (1)
i=1

ne @IIP — pinaHCcOBHH MOTEHIIIAT PETiOHY;

HPb; — natioHanbHe 0araTcTBO i- TO €JIEMEHTa;

K; — xoedilieHT JKBITHOCTI i- TO €JIEMEHTa;

7 — KiJIBKICTh €JIEMEHTIB HaIllOHAJILHOTO 0ararcTBa;

BPII — BanmoBuii perioHaIbHUI TPOIYKT.

Jlesiki aBTOpH BHUKOPHCTOBYIOTH TEPMiH HAaIliOHAJIHHE
OaratcTBO, TiJ SKAM pPO3yMi€TbCs (DiHAHCOBI pecypcH y
BimHomeHHI Ha oxguHUI0 BPII. I1logo moka3HUKIB JiKBiJI-
HOCTi, TO BOHH OOMPAIOThCS YMOBHO, BUXOMSYH 31 CTaH-
JAPTHHX CHiBBiAHOIIEHb. [HIIi aBTopu C.M. ®poos, s
BU3HAUCHHSI ()iHAHCOBOTO MOTCHITIATY PEriOHY BHKOPUCTO-
BYFOTh METOJMYHUU MiJXiJ], IKUI 3aCHOBAHO HAa BHKOPHUC-
TaHHI JiHIIHOT 6araTtoakTopHOT MOZIeII, siKa J03BOJISIE HE
TLIBKY TIPOTHO3YBATH BEJIMYMHY (IHAHCOBOTO MOTEHIIATY
y MailOyTHBOMY, a TAKOX OIIHUTH HOMIHAJBHUN PO3MIp
MOTEHIIaly, TOOTO MAaKCHMAaJIbHY 3IaTHICTh (POPMYBaHHS
(hinaHCOBHUX pecypciB [4].
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Taoauus 1. IToka3HuKH, 0 BIVIMBAIOTH HA PiBeHb i OLIHKY (piHaHCOBOr0 MOTeHIiaIy periony

I'pyna nokasHukis

Iloxa3zHuku

IUIOIIA TePUTOPIT;

KUJTBKICTh TICHCIOHEPIB 1 T.IL.);
IToxa3Hauku 3araabHOT
XapaKTEePUCTUKU PETrioHy

3arajibHa YHCENIBHICTh HACEICHHS (B TOMY YHCIII KUTBKICTh MICBKOTO Ta CLTbCHKOTO HACEJICHHS,

TTOKAa3HUKHU JIeMOTpadigHOTo CTaHy perioHy (HapoKyBaHICTh, CMEPTHICTh, MITpalliiiHi pyXH, piBeHb
HABAHTA)XCHHS [TPAlIe3/1aTHOTO HACEJICHHS HENpale31aTHUMU 0Co0aMM Ta JIThMH 1 T.I1.);

CTaH PHUHKY Ipari (piBeHb 6e3p0OITTs, CITIBBIAHOIICHHS ITOIUTY 1 IPOIMO3HUIIiT Ha PUHKY Hpami i T.IL.);
CTPYKTYpa EKOHOMIYHO1 CHCTEMH TEePUTOPIi (MUTOMa Bara MpoOMHUCIOBOTO Ta arpapHOTo CEKTOPiB);
KUIBKICTB CY0'€KTIB IiAPUEMHHIIBKOT TsUTBHOCTI (32 BUIaMH, chepaMul, po3MipaMu, 00CsraMy isuIbHOCTI)

IToka3uuku,

1110 XapaKTePH3yIOTh
CTaH i 00csr mKepen
(dopmyBaHHs GiHAHCOBUX
pecypciB periony

TEMITH 3pOCTAHHS 1HBECTHLIIH);

OaxaHcy 1 T.IL.)

3araiipHi pe3yapratu (piHaHCOBO-CKOHOMIYHOT MisUTBHOCTI perioHy (00csT BAJIOBOTO PErioHABHOTO
HPOAYKTY, 00csry 3i0paHKuX MOIATKIB, 00csT Po3apiOHOT TOPriBiIi TOIIO);
TOKA3HUKHY 1HBECTULIHHOT NPHBAOINBOCTI TepUTOPIT (0OCATH IHBECTHIIH, B TOMY YHCIIi IHO3EMHHX,

OIO/UKETHI OKa3HUKHU (00CAT JOXOAIB, BUTpAT, TpaHchepTiB)
TTOKa3HUKH (PiHAHCOBOT IHPPACTPYKTYPH (KLITBKICTh OaHKIB, 0OCST aKTHBIB OaHKIBCHKOT CHCTEMHU TEPUTOPIi)
MIOKAa3HUKH 30BHIITHEOCKOHOMIYHOI JIiSUTBHOCTI perioHy (00CSTH IMIIOPTY, €KCIIOPTY, CaJIbI0 TOPrOBOIO

Jlinifina OaraTodakTopHa perpecis Mae HacTYIMHHH
BuDLL (popmyia 2):
Y=b+a xx,+a,xx,+...+a,xXx, 2)

ne Y — 3aye)kHa 3MiHHa, Pe3yJIbTYIouui GakTop — oocsr
(hiHAHCOBOTO IOTEHIIIATY TEPUTOPIT B IPOIIOBHX OMHHIIIX;

b — BIMBPHWHA WICH, SKUH (PAKTHIHO ITOKA3ye PO3Mip
3MIIICHHS TEOPETHYHOTO PO3MOALTY II0A0 (paKTHIHOTO i
€ KOHCTaHTOI0;

X,....X, — He3ajexkHi 3MiHHI, HaOIp (akKTOpiB, IO
BH3HAYAIOTh PO3MIp OIOPKETHOTO IMOTEHIIaNy, 3/1HCHIO-
10Th HAOUIBIINI BIUIMB HA HOTO ()OPMYBaHHS;

a,...a, — Koe(ilieHTH TPH BIAMOBITHUX 3MiHHUX
Mozerni. BoHH HOPMYIOTh PO3MIPHICTh 3MIHHUX, 3BOASIYH
1 10 OJJHOTO 3HaMEHHHWKa (B HAIIOMY BHITQJKy TPOIIIi), a
TaKOX XapaKTePU3ye CTYIIHb BILTUBY KOXKHOT 3 3MIHHHUX Ha
IiICYMKOBHH PE3yJbTar.

Jeski BueHi 1yl OWIHKK (PIHAHCOBOTO MOTEHINATY
perioHy TpONOHYIOTh BHUKOPHUCTAaHHS —apu(MeTHIHOL
OIIIHKA (piHAHCOBHX TOTOKIB B paMKaX KOHKPETHOTO peri-
OHY, TOOTO aHaJIi3yBaTH 3IaTHICTh TCHEPYBATH IIi TOTOKH 3
ypaxyBaHHSIM BIUIMBY 30BHIIIHIX Ta BHYTPINIHIX (akTopiB
[5]. ¥V Tabmumi 1 HaBexeHO mepetik HaWOUIbII 3HAYYIINX
MTOKA3HHUKIB 110 KOXKHIH 3 pO3MISHYTHX TPy [6].

XapaxTep Ta cuiia BIUIUBY (DaKTOPiB MOXKIIMBO OLIHUTH
Ha OCHOBI PO3PaxyHKY ITOKa3HWKIB, SKi JAIOTh 3araibHy
XapaKTePUCTHUKY periony (TUIOIIa, YUCENbHICTh HACEICHHS
1 T.I.), @ 3 1HIIOTO, CTaH Ta O0CsAT JpKepes (GopMyBaHHS
(inaHCOBUX pecypciB perioHy (00csr BajOBOro perio-
HaJILHOTO TIPOYKTY, HasBHICTh OCHOBHHUX 3aC00iB, 00csTH
PO3IpiOHOT TOPTIBII TOIIO).

Cuia BIDIMBY KOKHUX 3 (DakTOpiB H03BOJSE OiBII
e(eKTHBHO MPOBAKYBATH IMOJITHKY PO3POOKH HEOOXis-
HUX 3aXO[iB, SIKi JIO3BOJISIOTH IMOKPAIIUTH (PiHAHCOBHIA

CTaH PETiOHY, 10 MO3UTHUBHO BIUIMHE Ha IPOLECH MIXpe-
riOHaJIBLHOTO CITIBPOOITHUITBA.

Y cydacHuX po0OOTax, IMOAO OI[iHKK (HiHAHCOBOTO
MOTEHIIaJly PerioHy OUIbLIICTh BUSHUX BHKOPHCTOBYIOThH
3MilTaHnii a0 KOMOIHOBaHWU MiJXia, SKUH Tepemdoadace
MeTonuYHEe 3a0e3leueHHs OIiHKH (iHAHCOBOTO MOTEH-
Iialy perioHy Ha OCHOBI BHKOPHCTaHHS CTAaTUCTUYHHUX
JTaHNX, EKCHEPTHUX OIIHOK, MOPIBHSUIBHOI XapaKTepHuc-
THUKU MDK PI3HUMH MOKa3HMKAaMH, Ha OCHOBI BHSIBICHHS
CHJTM BIUIMBY KOXXHOTO 3 (pakTOpiB Ha pe3yibTyrounid. Ha
OCHOBI TaKOr0 METOJMYHOTO MiIXoay (OpPMYEThCs CHC-
TeMa OalbHUX OI[IHOK IOI0 OIIHKK (h)iHAHCOBOTO MOTEH-
miamy perioHy. Taka mpakTHKa IIOIO0 METOAWYHOTO ITif-
XOJy 3aCTOCOBYETBLCSI B NPAKTHUIIl PESHTHHIOBHX AareéHTCTB
Ta Pi3HUMH MIKHAPOTHIMHA IHCTUTYTaMH.

BucHoBku. Takum 4nMHOM, IPOBEJCHUN TEOPETUUHUI
aHaJI3 JeIKUX METOANYHUX IiXO0/IB 1010 OIIHKY (iHaH-
COBOTIO IMOTEHL{iJly PErioHy JO3BOJIMB BU3HAYHUTH, IO
B KOXXHOMY 3 HaBEJCHHX ITJXO/IB ICHYIOTh IEBHI HENO-
qikn. JIyis OUTBIIOCTI HAaBEAEHUX IMiTXOIB XapaKTEPHUM
HEJIOJIIKOM € Te, III0 BOHM HE BPAaXOBYIOTh IO (hiHAHCOBHM
MOTEHINAN CIi PO3MISINATH SK 3ATHICTH JO TeHepamii
MEeBHOTO 00cATY (DiHAHCOBUX pPECypcCiB, B HACHIJOK YOTO
BiH € BEJIMYMHOIO IMOBIPHICHOI, 110 Ma€ TUMYAcCOBI XapaK-
TEpUCTUKU. Ha OCHOBI 4Oro BCTaHOBJIEHO, HIO OIiHKA
(hiHaHCOBOTO MOTEHIiA)Ty O0OB'SI3KOBO IMOBHHHA MICTUTH
KiJIbKa CLieHapiiB (ONTUMICTHYHUIN, HEUTPAIbHUN Ta MECH-
MICTHYHHI), 3 BpaXyBaHHAM HMOBIPHOCTI HACTAHHS KOX-
HOTO 3 CIIEHApiiB /I KOXKHOTO PErioHy Ha OCHOBI BIUTHBY
Ha KOHKpETHI (pakTOpW 30BHIIIHEOTO Ta BHYTPIITHBOTO
CepeNIoBHINA, 3 ypaxyBaHHAM dacoBoro ¢axropy. IIpore,
Taxi crieHapii He 3HAWIIIM MOIIMPEHOTO BIPOBAKCHHS Y
CydyacHe METOJMYHE 3a0e3NeyeHHs! OLIHKH (DiHaHCOBOTO
MOTEHI[IaTy PErioHiB.
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